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1 RAHP DMRQ QRVH YIMRQ QRV YDBXWY/

1 R\ H DSSWRFKH

YDIABIXLY GH |RQGV

0 RWGX SWMGHQW- RWHSK / DYRIH

0 RWGH @ GUUHFWIFH J «Q« DM 6\ ONMH %dHVR Q

0 RWGHV « GXFDWIFHV VS « FID@V<HV 9 D&UH 5 RFKHI RUWAHWS R DQOH + R XGH

0 HP EHUKIS

) DIW\DLADQW@H QQ«H

1 RWH «TXISH

$ FFHWELOW KRUWILH

' RQVGH@®FRP P XQDXW

1 RXYHDX CEH@® GHP MMRQ QRXYH®I G«QR PLODVR QWR FDG! QR YHDX ® R

1 RXYHDX[ RXVMYGHFRP P XQIFDMRQ

H DQQLYHU/DLLH

* D@ &KDUMYRL UIHFRQQDW

6 HUOYLFHV GBLGH

$ PNV GH GRIMLY HWFRQI « LHOFHV

&RP P XQIFDVRQV

* URXSHV GBIV GH NRXU

) RPP DARQV FRQI «HQFHV HWZ. HELQDILHV

&RADERIDMRQ FRQFHWIMRQ HWHS UVHQVIMR Q

9 IH DWRFLDVIYH

1 RP EWH GH SHURQOHV LHWRLOVAV HQ




$*$ $WHP E@H J «Q«UDM® DQQXHMA

$3+& $ WRFIDVIRQ GHV SHWRQQHV KDQGLEDS «HV GH & K DUBIYR |

&ROH.OGBGP LQMADMRQ
& HOWH LOWL Uc XQLYHUAVIDLLH GH VDQW HWGH VHUYLEHV\VR EDX[

Ro

3
;
®
Z
2
©
Z
e
Q
S,
=
¢
:
:
e
<
%
5
%
2

&,8666
&/ 6& &HQWH GRFDOGH VHUMFHV FRP P XQDXVIDLLHV
&1 (667
"« LFIHQFH LOQVIAHF VX HH

'« LFLHQFH SK\ VT XH

" «YHRSSHP HQWWRFIDAOQWJ U«

362 & 3WRIWDP P HGHVRXVIHQ DX[ RU DQIWP HVFRP P XQDXVILLHV

52& 5 HJ URXSHP HQWGHVRW DQMP HVFR PP XQDXVILLHV

- 5 HI LRXSHP HQWGHVRW DOV HV GH SHWR @HV KDQGLFDS «HV GH @ W IR QGH
@ &DSLVDB! 1 DURQD!

76% 7URXE®I GX VSHPWH GH @XWP H

79 &2 7«@YMRQ GH &KDUBYRL, 2 XHWV

79& 90 7«@YIMRQ FRP P XQDXVILLH 9 HOWHWO DU«<HV

)



1 RWH P LVWLRQ
1 RWH YLVLRQ
1 RV YDHXW

0.66.21
$FFRP SDJQHU LQIRWP HU LOW.J LHUHWR [WUGHV VHUYLEHY
DX[ SHWRQQHV YLYDOWDYHF GHV@P VMR ¥ SK\ T XHV

96,21
5 HFRQQXH SRXUVRQ H SHUWAMH HWMR QDSSIR KH ( QYR @KDUWBIYR L FR QUEXH ¢

@P «CRUDMRQ GH @ T XD@A GH YIH GHVHVP HP EUHVHWDYR WH GIXUDXVR @R PLH
DIOVLT XH B G« YHRSSHP HOWGH GIXUSGBIQ SR WOWHO

9%/(856
$ 11Q GH W«DAVHUVD P DBMRQ HWGH SR XWXLYLH WD YIMR Q

( QYRO&KDUBIYRL] | DVMHQQHV BV YDBIX U/ VXLYDQWAV

' HV @HX[ GHV RXVY HWGHV DFVIYLWV DGDSW YV DX[ SHU/RQQHV YLYDQW
DYHF GHV @P LWVDVIRQV SK\ VIT XHV VA@H HWD G« | LQIMRQ GH GDFFHWLE LaV
TXLHWS U] Q«H SDU( QYRO&KDUBIYRL VDQWE @QWWUHXUGH @RW DQLVDVIRQ
TXH SRXU® VRFL«W HQ J «Q« DO

(Q SXV GEXQH DWIWXGH GEDFFXHLO GBFRXWH HWGERXYHUKWH @& UHVSHFW
FBWW -WH GLVSRQLE®! SRXU @XWH DILQ GH EoViU XQH WHDWRQ GH
FRQI LDQFH HWHQWH@N HQ P DVIE LH GRQVHUYHOWRQ

| BIGH P XVWH@1 @ VRAGDUW HWEWLMWDQFH HQWH GV SHU/RQQHV VRQW
DX F XUGHV DFVIRQV GB QYRO& K DUBIYRL]

6H G«S®\ HUHWWH G« YHRRS SHU HQ IRQFVIRQ GH VRQ SRVHQWHO YRL@ FH ¢
TXRL FROQWIEXH ( QYRO&KDUMYRL DX TXRWGLIHQ GDQV XQH SHW/SHFWIYH
GH E IHQYHLADQFH HWGEDAUX VP H
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%DLAHX W GH [ RQGV

3WRIWP P HGHVRXVIHQ DX[
RU DQVP HVFRP P XQDXVIDLLHV 362 &

&HOWH LOWEJ Uc XQLYHUAVDLLH
GH VDQW HWGH VHUYLFHV VRFLDX]
GH @ &DS VDM 1 DURQDM

$ PVYLWV VRFLRS LRI HVWLRQQHGB HW
FRP P XQDXVDLLHV HQ G« LFLHQFH
LOVAGHIFVIKH@ WRXE® GX VSHFVH
GH @XVIMP H HWG« | LELHQFH SK\ VLT XH
* LRXSHV G DFVIYLW&V GH NRXU

$ LGH | LQDQFL2 LH SRXUI RQFVIRQQHP HQW

$ LGH | LODQFL2 LH SRXU® MERUDVRQ GX
S@QGHFRP P XQLFDWRQ HAGX
SMQGHFIRQ  HHQ FRADERIDRQ
DYHF XQ FRQVXQODQWH] VALDH

$ LGH | LODQFI2 LH SRX U QDE RUDWRQ GX
SMQGHFRP P XQIFDRQ HQ
FRADERWDVRQ DYHF XQ FROVXODOWH] VIALDH
308N&° @ V»«© -

8 Q«QRLP HP HUFL¢ QRVEDLAHXV/ GHIRQGV
TXLQRXV GRQQHQWGHV DLBV SRXUVBIQYRGIU

YHW GH QRXYHDX[ KRUW RQV

O



0 RWGX S W« VLGHQW

YRONRXUC VRXV

& HMDYHF S@IMU DX QRP  GX FRQVHIOG DGP LQMADMRQ TXH M
YRXV SUMHOW ®f LDSSRUVDQQXHOGH QRWH RU DQMVDVMRQ SRXU

QQ«H

$X FRXW GH FHWM DQQ«H S®IOH GH FKDQIHP HQW OQRWH
RU DOVDVMRQ D DGRSW XQ QRXYHDX QRP  HWKQ QRXYHDX ®RIR

/ DVWWDVRQ | LQDQFI2 LH GH CRW DQLVDVIRQ HVAVDE B

-H VIHQV ¢ WHP HFIHU &V P HP EUHV TXL RQW SUV SDUN DX|
DFIMWY HWMHVS2WIH @ P -P H SDUWFLSDWURQ SRXU (DQQ«H ¢
YHQW 8Q JWQG P HFL «JDBP HOQW ¢ QRWH «TXISH GH
E«Q«YRG®V

- HVRXKDIV# H SUP HUP D J UDMIXGH ¢ P HVFR@ J XHV GX FRQWHIO '
G DGP LQMMMRQ SRXUBIXUG« YRXHP HOWHWBIX UMDYDIOVRXWOX [EESIVC S
®QJ GH FHWH DQQ«H NP 80

«3 5NpV
oNV VvneeV i O ke

0

“H VIHQV «JDBP HQW ¢ WHP HIFLHU BN HP S\ «V SRXU GXU
H FH@QWADYDIO

6DFKH] TXH QRXVFRQUDXHWRQV ¢ DP « IRUIHUQRWH RU DQIVDMRQ

0 HUFL



0 RWGH @ GLUHFWLFH J « Q« UDCH

& HADYHE XQH JUDQGH NRIH TXH M YRXV SUWHQW ®f IDSSRWV
G DPVIYWV GB QYROS:KDUBIYRL  SRXUMDQQ«H

1 RXVDYRQV Y«FX XQH DQQ«H LQFWR\ DE®! 1 RXVDYRQV G«S®R\ «
QRV DIBIV SRXUSHQGH QRWH HQYRO

$ YHF XQ QRXYHDX QRP  XQ QRXYHDX BRJR XQ QRXYHDX QEH®
GH P MRQ HWGH QRXYHDX[ RXWWY GH FRP P XQLIFDMRQ DIOW
TXXQ SOMQ GHFRP P XQIFDVURQ XQH DFIYIW GH G« YRLBIP HQW
GV IHWMYIWYV GX H DQQLYHWDUUH QRWH SDUAFLSDVMRQ DX * DD
&KDUWBHIYRI XQH YIMWA ¢ &G WHP EQH QDVMIRQDM HW ELHQ
GDXVWHV «Y«QHP HOW &HWH DQQ«H D «W P DU X«H SDU

GLP SRWDQW FKDQJHP HQW TXL J DIDQWROWMD S« HQQIW GH
CRU DQMP H

nz V@ n @n»-V V © /HVAP SV ILMKH ¢ VRXVA YWWH  &HD IDIWP DIOVAQDQW  DQV
o »0 4 =8 ue «® h TXH M WDYDIA@H SRXU FHWH RU DOMVOMRQ HWM VXLV VRXNRX LY
Zz V@ n @3 »50 u» @) P RWY«H ¢ @ YRIUSUWRVS«UHU

cJP @5 V858 38 NB°
° n Um -H VRXKDIVA H SUP HU P D JWDVXGH HQYHW QRV P HP EWHV

SRXUBIXU I LG« @& HWBIXUHQJI DIHP HQWQRV SDUMQDLLHV SRXU
BXU VRXVMIHQ P HV FR@®JXHV GH WDYDIO HW ® FRQWO
GDGP LQMADVRQ SRXU BIXU DSSXL BIXU G YRXHP HQWHW®IXU
GLVSRQLELMX

YRQQH GIFVXLH



0 RWGH 9 D&XUH 5 RFKHI RUWV
< GXFDWJLFH VS« FILDQV«H

6 LM GHYDLY WVXP HUDQQ«H M @ G«FULDIVFRP P H
XOQH S«URGH GH FKDQJHP HQW HW GH WHOR XYHDX $YHF XQ
QRXYHDX QRP HW XQH QRXYH@ P DJH GH P DU XH QR W
RW DQIVOMRQ WDMXQIWHWORWH « T XISH HQ HWWWA V 112 LH &HWHA
DQQ«H D «W P DU X«H SDU GHV «Y«QHP HOW P DWXW/
QRVP P HOW®V F«QEWIMRQV GX H DQQLYHUDULH HWQOR WA
QRP LODVIRQ DX * D@ &KDUBIYRY WHFRQQDW

&HD IDIWP DIOWIQDQW DQV TXH M IDIV SDUAH GH FHWH
DYHQWUWH HWORXV DYRQV SDUFRXIX XQ ® Q@ FKHP 1Q HOWHP E®
HQ FROWDQW DP «QRUDMRQ DX 1LOGHV DQQ«HV - H IHQV ¢ YR X/
WHP HUFIHU FKHW P HP ELHV HW¢ YR X [«QFIVMAU SR XU YR WH
HQJ DJ HP HQWFROWDQWHWYRWH P R WDMR Q &KDTXH DQQ«H
QRXV DYRQV SX «@W LUQRWH JDP P H GH VHULFHV HWG DFVIVVLY
JWFH ¢ YRWH LQYHWIAHP HQWGDQV QR \SUR MV

"S8® 3°%°ne &A@ °8
D »° 6661 %I &
3 »-88B J EERVA

YR RS NN - H QRXV VRXKDIWA XQH DQQ«H ¢ YHQLU DXWL HQUEKDADQWA T XH
30 g Vno e Vie FH@ TXL VDFK2YH - DL KaVW GH YR X/ LHAWR XYHU &R M GH QR Vv

SURFKDIOQV «Y«QHP HOW

0 RWGH 5 R[ DQQH + RXGH
< GXFDWJLFH VS« FLDQV«H

8 QH DQQ«H P HWHLG@BIX\VH SGLOH GH WXBUVHV YIHQWGH VH F® H
(@ D «W P DUIX«H SDU GH QR PEWHXWHV WHQFRQWHY XQ
FKDQJHP HQWGH QRP  HWAXWRXW XQH J WDQGH G«\ViALP LODVMR Q
1 RXV \RP P HV [P SDMHQW GH FR GOXWIH FHWM  H DQQ«H GH
VHUYLEHV

3RXU (DQQ«H M QRXV VRXKDIM XQH P XQOWXGH GH
QRXYHDX[ SURMIW HQFRUH SOXV GH UHQFRQWHV HQUEK DADQUIAV HW
EHDXFRXS GH ERQKHXU 9RXV ®N P HP EUHV DIV SDWIH
LV LDQVA GH QRWH TXRUGLHQ HAWQR X/HQ VR PP HVVA VI LHWY/

( Q FROFOXMMIRQ M VXLV WDYIH GH YR X/ UHR XYHU FHW«W - H VHUDL
GLVSRQIE®! SRXU WSRQGWH ¢ YRV EHVRQV WRY MRXW/ SDU
VHP DIOH ( QWP E® QRXV SRXURQV HWD\HU GH QR XYHNV

DPIMWY GH SBIQ DU RX GHV W«DQFHV GDFFR PSDIOHP HOW R e A Al

30 @ U &l

, W8 VELHQWW
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0 HP EWHV
E LHQI DLVAX W/

2 WDQLVP HV
E LHQI DX WY
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3 RXUGHYHQIUP HP EH GH QRWH RU DQIVDVIR QN FUWY UHV VXLYDQW VDS S@T XHQW

¢/ HVSHURQQHVDYHF GHV QP MR ¥ SK\ T XHV HAMKSR @GDOWE GHV FUMY UHV VS« FLLLT XHV SHXYHQW
GHYHQWUP HP EUHVDFWV

e /HVP HP ELHVGH @ IDP L@ RX GHVDP LV GHV P HP ELHV DFV \R Q] DBP HQW« @I LEGN HQ VIDQW
TXHP HP EUHV ELHQI DIVMAXLY

e /HV SHURQQHV LQWUHW«HY SDU QR FDXWH SHXYHQW DGK«HU HQ VBQW TXH P HP ELHV
E LHQI DIVAX LY

o /HVHOWHSUMHV P XQLFISDOKY RX R WDQLMVMR ¥ VR XMQDQWOQR W DWR FDVIR QS HXYHOWGHYHQLU
RW DQIWP HV ELHQI DIVKX LY

3 RXUDGK « UHU LOVXI I MGH FRQVDFVHUQR W EXUHDX GH QR X/ UHQGUH YIMWIA R XGH LHP SQUG! IR B X@ILH

G DGK«MRQ VXUQRVH VIV LOVALOHW/ HV QR XYHDX[ P HP EUHV GR YHQW R XQIUGHVIQIR B DR Y VGBIV

TXH GXU QRP  DGUHWH GDWI GH QDMDQFH QXP «R GH W®&SKR G DGUHWH FR XWHO WSH GH

G«ILIFIHQFH QRP  GX WWWMXU EHVRIQV HQ DIGH FKQLT XH WDQVSR WDGDSW DA LHY HVEF $ 11Q GH \H

FRORWP HUC @ RL  VXU® SIRWIFVIR QGHV LHQVHLI QHP HOW SHUR @HY FKDTXH P HP EWH GR W@LH

HWL QHUXQ IRWP X@LLH GH FRQVHOWP HQW

' HSXLV ® HU DYUO @V 1D G DGK«VR QWR QVGH SDUDQ SR X @V P HP EUHV DFWV HW
E LHQI DIVKX LY HQ HWGH SDUDQ SR YU ®V RUW DQWP HV ELHQIDIAXW/ &KDT XH

DGK « IHOWUHERIWXQH FDUM GH P HP EWH 1 RXV GIVSR R ¥ GBXQH @AM GH P HP ELHV HWVHXEY GV

P HP EUHV DFVIV HVE LHQI DIVKX LY RQWB! GLRIWGH YR W@ MGH (DWHP EQH J «Qu DB

/ RWTXH @ FRUWDVRQ HWWYHQXH ¢ «FK«DQFH QR X/ DFKHP LOR ¥ XQ IR B XMLH GH LHQR XHP HQW
SDU® SRWI RX SDUFRXUIHO/ HV QR XYHDX[ P HP EUHV LHERLYHQWXQH WR XAH GH ELHQYHQXH HWGHV
DUWEGN SIRP RURQQHY

1RP EWHGH
QRXYHDX[ P HP EWHV

48(/ 1 RP EWHGH G« V
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1 RP ELHGHQRQ
LHQRXYH@P HQW
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JWRXSHV G DPVIYWV GH MRXUKHEGR P DGDILHV

FRQI « UHQFHV

DRV GH GRIMLY
) RLP DMRQ , SDG G«EXVIDQW
9 IMVIA GH @ TXDUXP GH4 X«EHF
9 MV GH @ \WHP EGH QDVIRQD®
3 IRMWGH MP H@J H DYHF GHV « \WGIDQW GH  H DQQ«H HQ HU RW«WDSIH GH @ QLYHUAW / DYDO
GDQV ® FDGWH GEXQ WIDJ H DILQ GH G« YHR SSHU BIXU IHOMR QGBIGH DYHF XQH SHUR @H GH @
FRP P XQDXW ,0 QH VBJMADIW SDV GH \HWIFHV GBIURW«WDSIH P DIV SOW W GXQ
DFFRP SDJQHP HOW KHEGRP DGDILH SR EUVHU @R BP HQW HW SDURIHU XQ P R PHQW
W QUIEDW  GHQRVP HP EWHVROWSX E«Q«ILFLHUGH FH P HIMJ H SHOGDQW  VHP DIQHV

«48.3((7&216(./"' $'0.1.675%$7.21

8 QH QRXYH@I P HP EWH GX FRQWHL.OG DGP LOMADVMR Q<OXHHQ P DL P HP EWH ELHQI DIWIXU
/ D GUUHPWIFH J « QDB VBMAIQVFUVIA ¢ XQH IRLP DAR QHQ J HWR QGHV UHWR XFHVKXP DIQHV

1 RP LODWRQ GH @ GILHFWFH J «Q«D®I FRP P H HWHOWH DX * DD & KDUBIYR L LHFR @DAW

' «P DMMRQGXQP HP EWHGX FRQVHIOG DGP LOMADVR QHQ NDQYLHU

1289($87¢6

1 RXYH@H G«QRP LODVIRQ VRFLD®A

1 RXYHO<QRQF« GHP IMRQ

1 RXYHDX ®RJR

1 RXYH@ IP DIHGHP DU XH

1 RXYHDX[ RXWYGHFRP P XQLFDWRQ
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) HAMMWVGX  H DQQLYHWDILH

/ RWGH @ 6HP DIOH GH @®FWRQ E«Q«YR B QR X/DYR YR IHUAKQ VR YSHU XQ SUVHQOWHWXQH

FDUM GH UHP HUFIHP HQWE FKDFXQ GH QR \E«Q« YR BV

| BVVHP EGH J « QDB DQQXHMI VBMAWIQXH B P DL

&RQVXAMMRQ GHVP HP ELHV@RW/GH G * $ VXU VOVIM DFVIR QGHV VHUYLEHV HADFVYVY
DWHP EGHVJ «Q«IDBNV\VS«FIDBN P DLHW R FR EH

&DGHDX[ WHP LVDX[ SHWRQQHVSWVHOWAVE @) -WGH1 R- OGX G«FHP EWH

&20081.&%7.216

« ERIDVMRQ GXQ S@Q GH FRP P XQIFDVR QHWGEXQ S@Q GBFR Q  H DQQLYHWDILH DYHF @IGH
GEXQ FRQVXOQWH] VIALOH
«GIVIRQV GX MRXUQDQ XHXUG ( VSR U

«GIMRQV GX EX@MO @ QYRO
«GIVIRQV GH QQI RBMWH
SXEQFDVRQV VXU) DFHERRN HWQWRJ LDP  HW SHUR @HVVR Y¥K«HV
DUWE®N VXUQRXVHW HQWHYXHV GDQV GL 1 «IHQW P «GLDV
1 RWH VIV LOWALOHWD «\& FRQVX QW IRLY

).1$1&(6(7<48.3(0(176

/H&,8666 GH @ &DSIMD®I 1 DMRQDM QR X/ D DFFR G« XQ P R QIQWGH GDQV ® FDGWH
GX 1LOQDQFHP HOWB862 & FH T XLIDWMXQH DXJP HQIMR QGH FR PSDWDWYHP HOWE ADQQ«H
SWkF«GHQWA

1 RXV DYRQV WFR® XQ P RQVIQWGH ¢ (RFDMR QGX  H DQQLYHUDUH SMQ GH
FRP P DQGLW

/D ) RQGDMRQ 0 D@ %D\H QRXV D DFFR G« XQH VXEYHOQWR Q GH SR XU 1LQDQFHU
Gc@MERWDMRQ GX S@Q GHFRP P XQIFDUR QGHWGX SQGDFMR Q H

6 HUIMFHV 4 X«EHF D RFAR\ « XQH VXEYHOVR QGH SR OYUDSSX\ HUD SR XFUR QGX SMQ

GHFRP P XQLFDVIRQ
1 RXVDYRQV | DIMMDFT XIMMRQ G XQ QR XHCR GLODWAXU
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6\ O/'LH Y%0UHVRQ 9 D&XUH 5 RFKHIRUNV 5 R[ DQQH + RXGH
" WHFWIFH J « QWD <« GXFDWIFH VS« FLD@V«H <« GXFDWLFH VS « FLDQV«H

KHXWHV VHP DLOH KHXWHV VHP DLOQH KHXWHV VHP DLOH

1 RWH GULHFWIFH J « QDM 6\ OYIH YA HVRQ D «W G«WJ Q«H
FRP P H HWHQWH@ SRXUQRWH RU DQLVDVIRQ GRU/ GX * D
&KDUMYRY WHFRQQD°WGH @ &KDP EWH GH &RP P HUFH GH
&KDUBYRY &1 P DO/

6\ MH %HRQ JHWRQQDIH HWSIIHU GH CR WDQMOMR Q
RFFXSH G SRWM GH GLLHPWIFH J « Q< DB G ( QYR @KDUBIYR L
GHSXLV DQV 6RQ HQIDIHP HQW YD DX GH@ GH WV
UVSROVDELDAY VD WIXHXU VD FRPS«WIQFH HW \D
SIRDFWYWY  ROW «\W HWHOUH@N ¢ @ FWRMADQFH GH
QRUDQMMRQ TXH® D Gl «H DYHF EUR FHV WRY
GHUDI2 UHV G«FHQQIHV $ SSWcFLcH VIDQWSDU GV P HP ELHV
TXH SDU OTXISH ®f FRQWO GDGP LQMAUDMR Q HW BV
SDUMQDLLHV H@B! | DMSUHXYH GH SRIHWMRQQD@P H GH VBFW
HWGH E LHQYHLADQFH HQ VRXVM FLLFR QWIDQFH & HVASR XU XRL
¢ CRFFDMRQ GX H DQQLYHUDILH G( QYR GRKDUWBNYRL @
&KDP EWH GH &RP P HFH GH &KDUBYRL D G«FlG« GH

HFRQODWH 6\O0MH  %HRQ HQ VBOW TX«&P HQW
LOGLVSHQVDE® R/ GX * DI &KDUBIYRL HFRQQD'W
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1 RVKRWUWHY G RXYHUXUWH VROWGX XQGLDX YHQGUHGL GH K ¢

1 RVDRFYIV¢V GH GRRIMLY SUQFLS DBV VH G« LIRXGIQWD 1 LQ GHWHP DIQH ¢ CH WUHXUGH QR V& X

( Q GHKRWY GHV KHXUHV GH EXUHDX @ ER ¥ YRFD®! HMAWGLVSR QE®I DYHF XQ P HWDJ H LQGLT XDQWBN
FRRUGRQQ«HV G XQH SHURQQH ¢ FR GDFWUHQ FDV G XW HQFH 1 RXVVR PP HV «J DBP HOWWR LQDEGNV

YIDO HWHQJ HU

3 HQGDQWD VDIVRQ HWIYD®!T QRWH R WDQVOMR QHVWHP «H SHQGDQWKXIVWHP DIOHV

"'216' (/$&20081$87«

1 RWH RUDQMMRQ D E«Q«llFl« GH @ J«Q«R WA GHV HOQWHSUMHY GHV FOXEV R FDX]

GHV

IRQGDMRQV GHV P XQIFLISD@AV GHV RU DQMP HVY HWGHV KDEWVIDQW GH &KDUBYR L TXLR QM DIWGHV

GRQVHWGHVFRP P DQGIVMV RWY/ G «Y«QHP HQW U XQHW/R XVS«FLDX]

(..z% «0O$ES3

" RODVAXURX DFVIZY L\

0 RQVDQW

&RP P DQGIVAV  H DQQLYHW/DILH

) RQGDVRQ 0 DA %D\ H

&KRWDBIGHE6WA $J AV

&XE / IRQV&®IP RQW D0 DEDIH

&RP SVRIUYHWIP HQVIDLLH GH &®ILP R QV

' RQVSUY«V

I HVYRXVIT XHV GX 3 KBUM 6DIOWEIP «R Q

727%/
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/ R G XQH DWHP E@H J «Q« DB VS«FIDAH VQXH®I P DL LOD «W G«FLG« GHP R GIHUQR WA

CEH@ GH P MRQ FDU LOFROQWIWH @ EDWH GXQH RW DQMVOVIR Q G« ILQMDQWWR QHWHQFH WVHV

REMIFWV VD FCHQW ®1 VHV SUQFLS DBV DFIYIWYV HWWRQ FKDP S G LOVMUWYHOWR Q/ DQFLHQ CEH@ «VIDIW
VRS (RQJ SHX FOLW HWQH FRUHVSR @GDIWSXV ¢ @ Wk DDA

0.66.21
$ FFRP SDJ QHU LOIRWP HU LOWJ LHUHMR 1UUGHV VHUNEFHV
DX[ SHURQQHV YLYDOWDYHF GHVAP WIMR ¥ SK\ T XHV

1289(//( ' <120,1$7,21 62&,%/(
1289($8 /2*2

@RFFDVURQ GX  H DQOLYHWDLUH QR X/ DYR ¥ G«FIG« GH QR X/ IDILH XQ FDGHDX HQ P R G LDOW
QRWH QRP  HWQRWH @RJ R FDUGQFLHQ QR X/ DSSDIDMDIMAR SR @ P DLV VXUWR XAKVDIXQ 1 LHQ ¢
@®GK«MRQ GH QRXYHDX[ P HP EUHV HW SDWFISDQWWAV TXL QH VH FR G2 LHQW SDV QL QH
VEGHQW LHQWE GHV mSHWRQQHV KDQGLFDS«HV'} P DA U« BIXUTP WIMR QSK\ MTXH $ X WXIBOXV O
WALP H mSHURQQHV KDQGLEDS«HV } FUkH GH @ FR QXVR QHQ @MDOWFLR H TXH @& WDQMVMR Q
VIBGUHWH DXVBQWDX[ SHURQQHV D\ DQWGHV @P WVIMR ¥ LOVAGHFWHN TXH SK\MTXHV FH TXL
QBMASDV G FDV

0 RASRVW HMOVSLLDQW@HQYROM P ER DH BMR UG G«FRADI H B G« SDUNHWEB! G« YHR SSHP HOW
GH VRQ SBILQ SRWQUHOHQ SOXXV GH IDULH W« HQFH ¢ @P DJH GHV RWHDX[ GX ®R R / H EGX HW
DWRFl« ¢ @ QM P DIV DXWL DX[ KR JRQV TXL VIR XUHQW ¢ @QILQL / H YHUWTXDQWE XL
UHS UVHQWA @ UHQDIWDQFH B SR J3 V. BMVSR UHWD \DQW %RUG«H SDUG IGIXYH 6 W/ DXUHQW @
Ud LIRQ DFFXHLEB SOMHXW/ RIVHDX[ P LI UDVIAXWY T XLYROQWVB QR XILIUHWT X LLOX\MHQWEDFR Q FH
GH VRUWL GH @RGP HQW G RXYUU VHV KR J RQV GH V&SDQR XUHWGH VH VHQUUAQEWH /D IRB H
HOWRXYHUM UHSUVHOW ERXYHUXUH @&FRXVIA HW@FFXHIO HW YLHQW GR @HU XQH WRELDW DX

P RXYHP HQW GHV RMHDX[  UHSWWHOVBOW @OVWUHOMR Q 8Q VR X/ WAH  YIHOW SWFMHU HW
FILFRQVFULH ®f FKDP S GEQWUYHOWR QGH @R WDQMVDMR Q FH T XL HWXWB! DXVBQWDXSU V GH @

FQHQW B SRVAQVHE T XH GHV SHWRQQHV T XLQR X/ FRQQDMHOWG«M
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$YHF @ QRXYH® G«QRP LQDVR Q VRFID®! HWHQ P RGIDQW® R R QR X/ DYR ¥ GY% WHYRU
CHQWHP E® GH QRV VXSSRUN GH FR PP XQIFDVR Q' H SOV QR ¥/ DYR (¥ LQWLJ Uc XQH SDVAGHI DX|
FRXGXWGX  HVXUSOMHXW/ GH QR \R XAV

1PD FUF DPSQPBLINF
1BTUN¢ F
$ BSPOQEPN PUPOOF

o

#BOEFBV' BDFCPPL
1PSFVSE N BHF
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&«&EWHU, ' RQQHU, 5D\ RQQHU

1 RWH RUDQMP H D «W Flk« HQ 3RYUFRP P «P R HUFHW«Y«QHP HQWP DMIXU QR X/ DYR ¥
FKHUFK« ¢ ®1 VRX@ QHUGH @ P HIG@XH P DQI2 LH SR ME®! HQ WIQDQWFR PSVH GH QR LHR XFHV

GH QRWH EXGJ HWHWGH QRWH FDBIQGUHU & HWDQQLYHUDILH QR X/ D SHWP LV GH F«@EWHU ¢ WDYHWY/
XOH VeUH G «Y«QHP HQW' LHQIRLEDQWDIOM. QR IHQV DYHF @ FR PP XQDXW QR WP HP ELHV HWOQR V
SDUMQDLLHV 1 RXV DYRQV YRXX F«@EUHUFH DR QP SR WQWGDQV @ YIH GH QR W R WDQLOMR Q
VRXWHQ « YDOXDQWQRWH P SDPWWXUM FRP P XQDX\W

3 RXUUXWMUFHWH F«@EWDMRQ QRXVDYR VR @QFLW CDIGH G XQ FRQUXGDQWH] AUQH SR YU«@ER HU
XQ S@Q G DFVIRQ

« VBOWGRQQ« ® QRP EWH G DPIYLWV DQQXHMN QR X/ DYR ¥ G«FILG« G HQUFKLU FHWDLOHY G HQWH
HEBV GH GV LOFOXLH GDQV ®1 SLIRIWDP P HGX  H DQQLYHWDLLH HWG HQ DR XAUXQH QR XYH@1 SR XU
P DU XHUGKY«QHP HOWDXSU VGH @ FRP P XQDXW

&HWH RFFDMRQ QRXV D SHWP LV GH QR X/ RIIUU XQ FDGHDX SR DWXUHU @ FLR WDQFH HW®
S«UHQQA GH QRWH RUDQIMP H 1 RXVDYR WGR @& R S SR YUXQ QR XYHDX QR P XQ QR YHDX ® R
XQH QRXYH@! P DIJH GH P DUFXH GH QR XYHDX[ RXWY GH FR PP XQIFDVIR QHWXQ VM , QViALOHW
WHSHQW  &HV FKDQIHP HOW RQW«W SUWHQWY & M G XQ SHAWGMIXQHUGH SIWAH @& R R EH

HQ SWWHQFH GHVHP S®\ «V GHVP HP EUHV GX FRQWHLOG DGP LOMADMR QGHV E«Q«YR BV GHV
SDUWHQDLLHV HWGHV P HP ELHV GH (R WDQIVDMR Q&H SHWGMIXQHUD «J DBIP HQWP DU X« B GKEXW
GHVIHWMFWVGX  H DQQLYHUDILH VIR XAHQ G« YRIMQWD SR JDP P DVMR Q
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3 RXUDIGHUG @ WX MW GH VRXVAV GV DFYLWY P DUF XDOWFHWP SR VBOWDQQLYHUDLH QR X/DYR ¥
FRODFW QRV | RXUQDAHXLY SDUMQDILHY HWe« XV J WFH ¢ XQ S@Q GH FR PP DQGIW DILQ GH QR X/
IRXLOWU XQ VRXVIHQ 1LODQFIHU &HWH LOIMDVIH BIXU R 1DIWXQH RSSR WQIW XQIT XH GH VR XMQLU
QRWH SLRJDP P DURQ HWQRWH P DMR QVR XAHQ E « Q! LELDQWG XQH YIMELMW W QULEDWYH DXSB V
GHVRXVONP HP EUHV HWS DUMQDLLHV GH QR WK UcVHDX














































































